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Stamps of 1939-40 Surcharged in
Black:

Designs:2c, William HowardTaft.5c, Pedro
J. Sosa. 10c, Lucien Bonaparte Wise. 15c,
Armando Reclus.20c, Gen. GeorgeW. Goe-
thals. 50c, Ferdinandde Lesseps. 1b, Theo-
dore Roosevelt.

Flags of the
21 American

Republics
AP31

Nos. C12 and C7 Surcharged in Red
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1940, Apr. 15 Unwmk.
C62 AP31 15c blue .40 .35

Pan AmericanUnion,50th anniversary.
For surchargesee No. C66.

1939, Aug. 15 Engr.
C54 AP23 1c dl rose .40 .20
C55 AP23 2c dp bl grn .40 .20
C56 AP23 5c indigo .65 .20
C57 AP23 10c dk via .70 .20
C58 AP23 15c ultra 1.60 .35
C59 AP23 20c rose pink 4.00 1.40
C60 AP23 50c dk brn 5.00 .70
C61 AP23 1b black 7.25 3.75

Nos. C54-C61 (8) 20.00 7.00
Openingof PanamaCanal,25th anniv.
Forsurchargessee Nos.C63,C65, G1,G3.

1938, June 5 Perf. 12'12, 12
C53A AP6 7c on 30e dp via .40.40

c. Double surcharge 27.50
d. Inverted surcharge 27.50

C53B AP5 8c on 15c dp grn .40.40
e. Inverted surcharge 22.50

Opening01 the Normal Schoolat Santiago,
Veraguas Province, June 5, 1938. The 8c
surcharge has no bars.

US Constitution Type
Engr. & Litho.

1938, Dec. 7 Unwmk. Perf. 12'12
Center in Black, Flags in Red and

Ultramarine
C49 A83 7c gray
C50 A83 8c brt ultra
C51 A83 15c red brn
C52 A83 50c orange
C53 A83 1b black

Nos. C49-C53 (5)

C47 AP17 15c Soccer 5.00 1.25
B. Souv. sheet of 5. #C43·

C47 18.00 18.00
b. As "a," No. C43 omitted 3,500.

Nos. C43-C47 (5) 15.50 2.15
4th CentralAmerican CaribbeanGames.
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Florencio
Arosemena

AP15

Perf. 12, 12'12
.75 .75
.75 .75

1.75 1.50
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Regular Stamps of
1921-26 Surcharged

in Red

Regular Stamps
of 1920-26

Surcharged in
Red
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No. 248 Overprinted
in Red

C36 A56 5c on 24c blk via
C37 A39 5c on 1b dk via & blk
C38 A56 10c on 50c blk

a. Inverted surcharge

1937, June 30
C33 ASS 5c on 15c ultra
C34 ASS 5c on 20c brn
C35 A47 10c on 10cvia

1938, Feb. 2 Perf. 14x14'h, 14'hx14
C43 AP17 1c shown 2.25 .20
C44 AP18 2c shown 2.25 .20
C45 AP18 7c Swimming 3.00 .25
C46 AP18 Bc Boxing 3.00 .25

Jose Gabriel
Duque-AP16

Perf. 14x14'h
1937, Nov. 25 Photo. Wmk.233
C40 AP14 5c blue 3.50 .60
C41 AP15 10c orange 5.00 1.00
C42 AP16 20c crimson 7.25 .75

Nos. C40-C42 (3) 15.75 2.35
50th anniversaryof the Fire Department.

C39 A54 5c dark blue
B. Doub!e overprint

Nos. C33-C39 (7)

.55 .30
50.00

.75 .45
1.75 1.00
50.00
4.50 3.25

18.00 13.00
175.00
22.50 13.00
4805 31.00
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Nos. 234 and 242
Surcharged in Blue

Surcharged
In Black

1935, June
C18 SD1 10c on 20c dk brn .BO .50

Same Surcharge with Small "10"
C1BA SD1 10c on 20c dk brn 40.00 5.00

b. Hariz. pair, impert. vert 100.00

1936, Sept. 24
C19 A53 5c on 'hc org 400.00 250.00
C20 A53 5c on 50c org 1.00 .BO

a. Double surcharge 60,00 60,00

Centenary of the birth of President Pablo
Arosemena.

It is claimedthat No. C19 was not regularly
issued.Counterfeitsof No. C19 exist.

Nos. C21-C26 Overprinted in Red or
Blue

1937, Mar. 29
C27 AP8 5c blue (R)

a. Inverted overprint
C28 AP9 10c yel org (BI)
C29 AP9 20c red (BI)

8. Doubleoverprint
C30 APB 30c dk via (R)
C31 APB 50c car rose (BI)

a. Doubleoverprint
C32 AP9 1b black (R)

Nos. C27-C32 (6)

10c, Human Genius Uniting the Oceans.
20c, Panama City. 30c, Balboa Monument.
50c, PedroMiguelLocks.

1936, Dec. 1 Engr. Perf. 12
C21 APB 5c blue .65 .40
C22 AP9 10c yel org .85 .60
C23 AP9 20c red 3.00 1.50
C24 APB 30c dk via 3.50 2.50
C25 AP9 50c car rose B.OO 5.75
C26 AP9 1b black 9.50 6.00

Nos. C21-C26 (6) 25.50 16.75
4th Postal Congress of the Americas and

Spain.

Perf. 12
.20 .20
.25 .20
.25 .20
.30 .20
.35 .20
.65 .65

2.00 1.65

Perf. 12
16.00 12.50

Perf. 12'12
1.00 .50

100.00 55.00

HABILITADA

20 c.

Amphibian
AP7

Airplane over
Map of

Panama-AP6

No. C9 Surcharged
in Red 19mm long

No. 219
Overprinted in

Red

Special

Delivery : i [ORREO AEREOStamp No.
E4

Overprinted ; I

in Red or
Black

1930, Feb. 28
C6 A39 1b dk via & blk

1930, Aug. 4 Perf. 12'h
C10 AP6 5c ultra .20 .20
C11 AP6 10c orange .30 .20
C12 AP6 30c dp via 5.50 4.00
C13 AP6 50c dp red 1.50 .50
C14 AP6 1b black 5.50 4.00

Nos. Cl0-C14 (5) 13.00 8.90
For surcharge and overprints see Nos.

C53A,C70-C71,C115.

1932, Dec. 14 Perf. 12
C16 AP5 20c on 25c dp bl 6.25 .70

Surcharge 17mm long
C16AAP5 20c on 25c dp bl 200.00 2.50

1930·41 Engr.
C6A AP5 5c blue ('41)
C6B AP5 7c rosecar ('41)
C6C AP5 8c grayblk ('41)
C7 AP5 15c dp grn
C8 AP5 20C rose
C9 AP5 25c deep blue

Nos. C6A-C9 (6)

See No. C112.
For surcharges and overprints see Nos.

353,C16-C16A,C53B,C69, C82-C83,C109,
C122.C124.

1931, Nov. 24 Typo.
Without Gum

C15 AP7 5c deep blue .80 1.00
a. 5c f;lrayblue .80 1.00
b. Honz.pair, imperl. bt'·tm. 50.00

For the start of regular airmail service
betweenPanamaCity and the western prov-
inces, but valid only on Nov. 28-29 on mail
carriedby hydroplane"3 Noviembre."

Many sheets have a papermaker'swater-
mark "DOLPHIN BOND" in double-lined
capitals.

1934
C17 SD120c dk brn
C17A SD120c dk brn (Bk)


